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 STAMMLER: WIRTSCIiAFT UND RECHT 257

 Essays in Liberalism. By SIX OXFORD MEN. (LIondon: Cassell.
 286 pp. 8Svo.)

 IT is one of the finest problems in legislation," . . says

 Burke, "what the state ought to take upon itself to direct by the

 public wisdom, and what it ought to leave with as little interference

 as possible to individual discretion." This fine problem forms the virtual
 subject of the two essays in the work before us which claim notice in
 an ECONOMIC JOURNAL, namely, Liberalism and Wealth, by F. W. Hirst,
 and Liberals and Labour, by J. A. Simon. The writers endeavour to
 hold a just mean between " the impassable heights of individualism on
 the one hand and the treacherous quagmires of Socialism on the other."
 Mr. Si-mon invokes " a higher principle which gives dignity to com-
 promise; " appealing to the doctrine of the Aristotelian mean. The
 "how" and the "how much," and all the concrete particulars on

 which the judgment of the bpopV[os depends, are attended to by MA.
 Hirst when he endeavours to discriminate the artificial monopolies
 which are a tax on the consumer from the natural monopolies which
 do not admit of competitive enterprise. He has a due "reverence
 for distinctions."

 That almost all distinctions are in their practical manifestations distinctions
 of degree is regarded by the shallow sophist as a pretext for ignoring them ; by the
 philosopher and the statesman as an additional reason for patient investigation
 with a view to giving proper allowance in law and administration.

 In their search for the golden mean with respect to factory legis-

 lation and progressive taxation the authors are perhaps too sanguine
 in their expectations of guidance to be derived from the teaching of
 Bright and Cobden and " the older liberalism." But the devotion to
 principle, as distinguished from mere opportunism, is refreshing; and
 the search for a reasoned compromise between licence and limitation,
 appears to us-having regard to the gracefully acknowledged youth
 of the writers-promising. F. Y. EDGEWORTH

 Wirtschaft und Recht, nach der Materialistischem Geschichtsauf-
 fassutg, eine sozial-philosophische Untersuchunig. Von DR.

 RUDOLF STAMMLElt, professor an der Universitat Halle.

 (Leipzig: Veit. 1896.)

 IN this thoughtful book, Professor Stammler seeks for " the uniform

 basis of the conditions of knowledge in social science" (21), and examines
 the unseen foundations of society. His pretext or starting-point is

 the view presented by Marx, Engels, and we may add Loria,l accord-

 ing to which the only reality in society is its economy, all the rest being
 merely phenomena, the manifestations or reflections of the economic
 reality. Moreover, to the school of Marx, of the three branches of

 I See ECoNoMic JOURNAL, March, 1894, p. 77; September, 1896, p. 491.
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